NOTIFICATION
Date: 25" January 2017

AMENDMENTS TO THE VALUERS, APPRAISERS AND
ESTATE AGENTS ACT 1981

The Board of Valuers, Appraisers and Estate Agents have proposed a
number of amendments to the Valuers, Appraisers and Estate Agents Act.
One of the major amendments is to liberalize the property management
practice. Towards this end, the Board has formulated a number of new
amendments to allow non registered property managers to be registered
with it and as a consequence it has decided to rename the Act as the
Valuers, Appraisers, Estate Agents and Property Managers Act 1981.

Some of the salient amendments are as follows:

LIBERALISATION OF PROPERTY MANAGEMENT PRACTICE

Any person who applies within twelve (12) months from the date of coming
into force of the amendments for registration as a property manager shall
be entitled to have his name so registered if he proves to the satisfaction of
the Board that immediately before the date of the coming into force of the
amendment -

(a) he had been engaged in property management practice or
business; and

(b) he had served his clients generally to their satisfaction.

REMOVAL OF CITIZENSHIP CLAUSE

Apart from the opening up of the property management practice the Board
has also decided to remove the citizenship clause from its Act to allow non-



citizens to be registered with the Board provided always that they have the
required qualifications.

AMPLIFICATION OF ESTATE AGENCY PRACTICE

The estate agency practice is amplified to include tenancy administration.
The amendment also allows registered estate agents to be designated as
Real Estate Agent Consultant.

BOARD MEMBERS

In tandem with the liberalization of property management practice the
Board has increased its composition to include three property managers in
order to have a fair representation.

POLICE POWERS

The police are vested with full powers to investigate the commission of any
offence under the Act and the Rules. Similarly, the police procedures are
included to simplify the processes.

THE BOARD IS OF THE VIEW THAT IT IS NECESSARY TO ENGAGE
THE PUBLIC ON THE AMENDMENTS AND THEREFORE ADVISES ALL
STAKEHOLDERS TO PERUSE THE ABOVE AMENDMENTS AND IF
THEY SHOULD HAVE ANY COMMENTS TO REVERT TO IT WITHIN
FOURTEEN DAYS FROM THE DATE OF THIS PUBLICATION.

PLEASE RESPOND WITHIN 14 DAYS FROM THE DATE
HEREOF.

Date: 25" January 2017



