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Compliance Conference 2018 on AML/CFT for the
Designated Non-Financial Businesses and Professions and
Other Non-Bank Financial Sectors (DNFBPs)

On 10t December 2018, the Financial
Intelligence and Enforcement Department of
Bank Negara Malaysia (BNM) organised the
inaugural Compliance  Conference on
Anti-Money  Laundering and  Counter
Financing of Terrorism (AML/CFT) for the
DNFBPs! at Sasana Kijang, Kuala Lumpur.
This one-day conference marks the highlight
of a year-long nationwide awareness
programmes, with the tagline “Comply to
Protect”, aimed at strengthening the reporting
institutions’ understanding and compliance
with the AML/CFT obligations under the
Anti-Money  Laundering,  Anti-Terrorism

Financing and Proceeds of Unlawful Activities
Act 2001 (AMLA) and
instruments.

the subsidiary

1 Gatekeepers (lawyers, accountants, company secretaries
and trust companies), dealers in precious metals and stones,

The conference attracted a fairly diverse

audience comprising more than 390
participants across all DNFBPs sectors, as
well as representatives from relevant

regulatory and supervisory authorities, law
enforcement agencies (LEAS), self-regulatory
bodies (SRBs) and industry associations.

In her opening remarks, Deputy Director,
Dr. Sarah Azlina Che Rohim highlighted the
DNFBPs’ complementary yet important role in
preventing the occurrence of financial crimes
while facilitating the investigations and
prosecution of these crimes. She emphasized
that preventing and combating financial crime
is a shared responsibility of all stakeholders in
the AML/CFT ecosystem and not the sole
responsibility of the financial intelligence unit,
financial institutions or the LEASs.

The highlight of the conference was the
National Risk Assessment (NRA) briefing, in
which the participants were briefed on the
assessment outcome in relation to threat,
terrorism and terrorism financing (TF) risk,
sectoral vulnerabilities, as well as the
strategies undertaken in response to the
gaps/weaknesses identified.

real estate agents, casino, gaming outlets, moneylenders,
pawnbrokers and leasing/factoring.




Panelist from left to right: Supt. Mohd Pazli bin Mohd
Zain (PDRM), Tn. Mohd Faizal bin Sadri (SPRM),
Tn. Ahmad Shahran bin Shafiae (LHDN) and
Pn. Nur Shareena binti Rosli (BNM)

Moderator: En. Ahmad Farhan bin Sharifuddin (BNM).

During the conference, two panel
discussions were conducted to enable
sharing of information and experience by the
panelists in either enforcing the AMLA or
implementing the AML/CFT obligations. The
first panel comprising four representatives
from the LEAs discussed on abuse of
DNFBPs as a conduit to facilitate money
laundering and terrorism financing (ML/TF)
activities, and how understanding and
knowledge of common red flags and
compliance with the AML/CFT obligations
under AMLA can protect the DNFBPs from
being abused for ML/TF related crimes. The
second panel featured representatives from
two DNFBPs sectors and money services
business industry, sharing their experiences
and challenges faced in achieving effective
and efficient implementation of AML/CFT
compliance programme on a risk-based
approach.

Apart from the two panel discussions,
representative from BNM also shared on the
important role of suspicious transaction
report (STR) as an intelligence tool
supporting investigations, including STR
trends and guidance on essential elements
of a good quality STR. The conference was

P

Panelist from left to right: Pn. Joannie Koh
(TMF Trustees Malaysia Berhad), Pn. Lim Poh Hong
(Tranglo Sdn Bhd), En. Wong Kok Loon (Genting
Malaysia Berhad) and Dr. Abdul Rahman Mokhtar
(Merchantrade Asia Sdn Bhd).

Moderator: En. Murad Ali bin Abdullah (Bar Council).
concluded with BNM'’s sharing of AML/CFT
supervisory efforts and a take-away on the
best practices in the implementation of
AML/CFT  obligations by  reporting
institutions, as observed during the onsite
examination in 2017 and 2018, as well as
brief insights on the supervisory approach

moving forward.

Overall, the conference received
encouraging feedback from the participants,
with many expressing interest and support
for similar engagements going forward.
Hence, to ensure a wider reach to the
reporting institutions nationwide, BNM will
continue to foster collaborative efforts with
all relevant authorities, LEAs, SRBs and
industry associations towards strengthening
the reporting institutions’ understanding and
compliance with the AML/CFT obligations
under AMLA and the subsidiary instruments.




