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TO ALL REGISTERED VALUERS, APPRAISERS, ESTATE AGENTS AND
PROPERTY MANAGERS

Circular pursuant to Section 83 of the Anti-Money Laundering and
Anti-Terrorism Financing and Proceeds of Unlawful Activities Act 2001

(AMLA) on the recent Public Statement Issued by the Financial Action
Task Force (FATF)

With regards to Bank Negara Malaysia circular dated 25 October 2018 by the
Financial Action Task Force on Money Laundering (FATF) with the purpose to
inform all Reporting Institutions (RIs) to apply effective countermeasures and
targeted financial sanctions in accordance with applicable United Nations Security
Council Resolutions against the Democratic People’s Republic of Korea
(DPRK) arising from significant deficiencies in its AML/CFT regime and threats
posed by DPRK’s illicit activities in relation to proliferation of weapons of mass
destruction and its financing.

Bank Negara Malaysia has instructed BOVAEP as the Reporting Institution (RI) to
conduct enhanced customer due diligence for business relationships and
transaction with any person from DPRK including those acting on their behalf.
BOVAEP would like to advise all registered valuers, appraisers, estate agents and
property managers toAaké note of the above-mentioned circular and take all
necessary action to Zdhere to their rules.

Your cooperatiop/in this matter is highly appreciated. For your further information,

be accessed via AML/CFT Microsite through the following link:
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