APPENDIX 1

PART I

1. VALUATION FOR PROPERTY MANAGEMENT

Synopsis of Course Contents

The course introduces the roles of valuer, the characteristics of property, and the property
market. It provides knowledge on valuation mathematics, market rental value, and
approaches to rental valuation. The course covers principles of landlord and tenant
valuations, as well as insurance valuations. It introduces life-cycle costing and the
application of decision criteria.

Course Objectives

Candidates will be able to:

1. Describe the real estate profession, property characteristics, property market, and
rental value.

2. Explain the valuation approaches in determining the market rental value; landlord
and tenant valuations, and valuation for insurance purposes.

3. Apply life cycle costing principles and the use of decision criteria.

References

1. Baum, A., Mackmin, D. and Nunnington, N. (2018). The income approach to
property valuation. 7th edition. Routledge.

2. Blackledge, M. (2017). Introducing Property Valuation (2nd edition). Routledge.

3. Shapiro, E., Mackmin, D., & Sams, G. (2019). Modern methods of valuation, 12"
Edition, Estates Gazette.

4. Parrys Valuation & Conversion Tables — A\W. Davidson (Estate Gazette).

5. RICS First Edition Life Cycle Costing (June 2025)



PART Il

1. VALUATION FOR PROPERTY MANAGEMENT

Synopsis of Course Contents

The course aims to provide the basic principles to real estate valuation. It introduces the roles
of valuer, the characteristics of property and the property market, determinants of value as
well as the concepts of price, value and cost. The course also provides knowledge on market
value, approaches of valuation and valuation mathematics.

Course Objectives

Candidates will be able to:

| 1. Describe the concept of real estate profession, property, property market and
property value.
2. Explain the valuation approaches in determining the market value ofdlfferent
| types of properties.
| 3. Apply the valuation tables and formulae,
References
1. Baum, A., Mackmin, D. and Nunnington, N..(2018). The income approach to
property valuation. 7th edition. Routledge.
2. Blackledge, M. (2017). Introducing-Property Valuation (2nd edition). Routledge.
3. Shapiro, E., Mackmin, D., & Sams, G. (2019) Modern methods of valuation, 12"
Edition, Estates Gazette
4. Parrys Valuation & Conversion Tables — A. W Davidson (Estate Gazette).
5. RICS First Edition Life Cycle Costing (June 2025)



GRADUATE ENTRY

2. VALUATION FOR PROPERTY MANAGEMENT

Synopsis of Course Contents

The course introduces the roles of valuer, the characteristics of property, and the property
market. It provides knowledge on valuation mathematics, market rental value, and
approaches to rental valuation. The course covers principles of landlord and tenant
valuations, as well as insurance valuations. It introduces life-cycle costing and the
application of decision criteria.

Course Objectives

Candidates will be able to:

i

Describe the real estate profession, property characteristics, property market, and
rental value.

2. Explain the valuation approaches in determining the market rental value, landlord
and tenant valuations, and valuation for insurance purposes.

3. Apply life cycle costing principles and the use of decision eriteria.

References

1. Baum, A., Mackmin, D. and Nunnington, N. (2018). The income approach to
property valuation. 7th edition. Routledge.

2. Blackledge, M. (2017). Introducing Property Valuation (2nd edition). Routledge.

3. Shapiro, E., Mackmin, D., & Sams, G. (2019). Modern methods of valuation, 12"
Edition, Estates Gazette.

4. Parrys Valuation & Conversion Tables — A.\W. Davidson (Estate Gazette).

5. RICS First Edition Life Cycle Costing (June 2025)



GRADUATE ENTRY

2. VALUATION FOR PROPERTY MANAGEMENT

Synopsis of Course Contents

The course aims to provide the basic principles to real estate valuation. It introduces the roles
of valuer, the characteristics of property and the property market, determinants of value as
well as the concepts of price, value and cost. The course also provides knowledge on market
value, approaches of valuation and valuation mathematics.

Course Objectives

Candidates will be able to:

s

Describe the concept of real estate profession, property, property market and
property value.

2. Explain the valuation approaches in determining the market value of different
types of properties.

3.  Apply the valuation tables and formulae.

References
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3. Shapiro, E., Mackmin, D., & Sams, G..(2019). Modern methods of valuation, 12™
Edition, Estates Gazette.

4. Parrys Valuation &Conversion Tables — AW, Davidson (Estate Gazette).

5. RICS First Edition Life Cycle Costing (June 2025)



