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NOTIFICATION 17/2025

DATE : 28TH AUGUST 2025
TO : ALL REGISTERED VALUERS
Dear Sir/Madam,

INVITATION TO SEMINAR TALK ON THE LATEST AMENDMENTS TO THE SEVENTH (7TH)
EDITION OF THE MALAYSIAN VALUATION STANDARDS (MVS)

The Board is pleased to invite Registered Valuers to attend a seminar on a talk
pertaining to the seventh (7th) edition of the Malaysian Valuation Standards (MVS)
which is organized by the Board. The said seminar will focus on the latest amendments
to the MVS. The details of this seminar are as follows:

Date : 10th of September 2025 (Wednesday)
Time : 9.00 a.m till 5.00 p.m (Regisiration commences at 8.00 a.m)
Venvue : Sheraton Hotel Petaling Jaya

Admission to this seminar is free. However, please be informed that CPD hours will not
be accorded for your participation at this talk.

Please register your participation during the Board's office hours, by clicking on the link
or scanning the QR code provided in the seminar’s brochure, which is attached to this
Notification.

As limited seats are available, registration to this seminar will be closed once the seat
reservations have filled up. We look forward to your participation at the said seminar.

LEMBAGA PENILAI, PENTAKSIR, EJEN HARTA TANAH

DAN PENGURUS HARTA
Noffication/2025/PA/ss

A-19-13A, Level 19, Tower A, Menara UOA Bangsar, No. 5, Jalan Bangsar Utama 1, 59000 Kuala Lumpur.
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Lembaga Penilai, Pentaksir, Ejen Harta Tanah & Pengurus Harta (LPEPH)
(Board of Valuers, Appraisers, Estate Agents & Property Managers (BOVAEP))

A-19-13A, Level 19, Tower A, Menara UOA Bangsar, No 5, Jalan Bangsar Utama 1, 59000 Bangsar, Kuala Lumpur
Tel: +603 2288 8815/16/17 or +603-2287 6666 (Hunting Line)

Email: info@lpeph.gov.my.




SPEAKERS

Sr SUBRAMANIAM ARUMUGAM
FRISM, FPEPS, MRICS, MMIPFM
Group Managing Director
PA Property Sdn Bhd

[PII.DFEISIDNALMKURDUND]

Arumugam n active in Industry since 1991, Ha began his career as a Valuation Executive al C H Wiliams Talhar & Wong Sdn Bhd later
mmtnmmmodnlemmnm Les & Jaafar Sdn Bhd. In 2007, he Jolned PA Infernational Property Consultants Sdn Bhd as a Partner and currently
serves as Lhe Group Managing Director of the company.

As a Registered Valuer, Estate Agent, and Manager with over 34 years of experience, Sr Subramaniam has acquired extensive expertise across a wide range of valuation,
eslata agency, and property management
[ACHIEVEMENTS]

+ Secretary General of The ASEAN Valuers
+ Commitiee Member and Treasurer of Property and Valuation Senvices (PCVS) divislon under the Institution of Surveyors, Malaysia 2000 - 2003

[PROFESSIONAL MEMBERSHIPS]
+ Fallow of the Assodiation of Valuers, Propeﬂxu
Fellow of the Institution MSeuverurs

2 Prasidont of Assockiion of Vakiers, Propary Managery Estale Apss and Property Consullans n (he Prvte Seclor Malaysa (PEPS) orthe yeur 2024 2028
il iy laysia (PEPS)

Iayslwﬁ Estate Agenis and Property Consultants in the Private Seclor Malaysia (PEPS)

.
+ Member of The S\'WW’( J
B.Surv. (Hons) Property Management * Mambar m’My Managers (M
(University of Technology Malzysla) *+ Member of insf ‘3:‘0 of Mﬁr‘ﬁ""‘f Agenls (W'a
S!'Ehhfmnhﬁls 1he Mana; of both &JnfﬂrSdnBMmlﬂw&Jalhf[RnlLﬂal-)SdnBMlndlsCtﬁanmqufﬁuroﬂﬂw&hdu
(Corporate Services) Sdn Bhd which has a G!pﬁal}hrhl Services Licanse (CMSL) bsuadbyhsuruﬁh s Commission.
Khong & Jaafar Sdn Bhd Is a r-old mlemll.m.mhl\.ptoww mmmamru(wmtasm«xs)mmu
licensed to do corporala my valuations.Khong & Jaafar (Real E:hne) Isamﬁlﬂmdmall agendcy firm.
(Sw Is the current President of the Business Valuers Association of Malaysla and was recently elected as. Member of tha Assodlation of Corporate Finance Advisers
thal'elﬂwn(ﬂuﬂnyillnswnlmnl S«rvsrn UK and was Pas! Presidents for
li:(! ! PS} Surveyors Malaysia (RISM) as well as he Association of Valiers, Property Managers, Eslate Agents, and Property Consultants in the Private Sector
Malaysia
SrELVIN FERNANDEZ H past prtolo s ichudd belngan ctve memborof U il Vaaton Standards Comnts,cuinatg n beng Cralman n 2017.Ho was s an Idependent Non-
PPRISM, FRISM, FRICS Director of Sumway REIT for 121m|mm24 March 2010, whera he also headed the Audit Commitiee for tha last few years of his tenure.
Managing Director SrEIvhlspruen mE)W(XN.MCGMMNanfPEPSandwumhwmlsdasaconmﬂmmmwﬂnvwlﬂmmwmof Board of Valuers,
Khong & Jaafar Sdn Bhd Mlmgars This commitiee amangst others formulates tha Malaysian Valuation Standards which |s mandatory In Malaysla. From 1993 o 2007
heservedasanz.mtm 20 Member of the Board. Dhmﬂwahsl&mtary-uwﬂoflmmmwﬁmdm{au)msmlmnemshlmlpusmon

Khong & Jaafar (Real Estate) Sdn Bhd

slarting in
Over the years, Sr Elvin has gamered numerous accolades, including *Property Consultant of the Year 2005" award from the Board of Valuers in 2008,

Ha cbtained the Miion Dollar Roof Top Award Iﬂ the Malaysian Institule of Estate Agents (MIEA) in October 2016, In May 2017, ha received tha RISM Excallence Award 2017,
eaming tha title of "Malaysian Surveyor of the Year."

Sr PREM KUMAR
FRICS, FRISM, FPEPS, FMIPFM

Group Managing Director
Firdaus & Assoclates Group of Companles

Sr Elvin has also defivered 250 papers on property plcs at both in Malaysia and abroad,

Kumar is a s propertymmdwimulal' of experience in the real estate industry. He began his career in 1987 as a valuation exeoutive at Jones Lang Woolton
(.ll.\"').vdwnmwum becarmlshammlder With expertisa s mnhmuﬂhbm Manage research, and const , ha has advised on
NUMErous for both local and Internat am.msua(gersmnnuwmunnm o Institution of Chartered { m]lw:rdlbrlhebesl
valuation team Asia in 2021, Huia‘terhei! corporate roles inchuding Managing Director (Marketing & Sales) at Tropicana Corporation d Indapendent Non-
Executive Direclor at -Berhad.

An acoom| academic, he holds a Dij In Valuation (1985) and an Honours Degree in Management (1987) from the Unversity of la, e

med:ks%lmdumhboﬂ\ ﬂmms.m Hlls:;-:%(khmdj v:bu.aﬂahlguﬂbe“ and muvm&l}u of Valuers, Appﬂn, m &:;Pmmwm

mﬁMi (BWAEP),SVM.!:NC&HS to the profession have eamed [ellowships with RICS, the Rayal Institution laysia (RISM), the
ton of , P Managers, Eslate Agents and Proparty ultats in the Privale Sector Malaysia (PEPS), and the Malayskan ImMulI of Professional Property and

Facility Managers (MWPFM)‘

Sr Prem has held klykadm soartég Chalman of the RICS Southeast Asla Advisory Board (2019-2021!), Chaim\an of the RICS Mal (mimma Ind a

member of the World bnal (2012-201 HellsourvedlsaBoardMemberandmum tea member of BOVAER, rsaswer-Gmeralor

RICS
chalred PropertyGuru's Iouliudgh)g panel for seven years, also serving on the regional judging panel.

Current huvﬂﬂhmlﬂﬂ madhemhlnuuhmmsnlBnalrlMemhnrorI!UVA.EPcmnﬂ%hsmﬂnl?mlmbnﬂmmlm(m)mumamb«m
the aslAsi:ﬁIuws p Assessment Panel under Hals anmﬂmmalmwm;mhslmdww:dmdan:w tion expert panelist
for the National Real la'leResuam!lenﬁrm[ REC), vrl.h:muanlrﬁ tment for another hm)-{:_a";n the Group 'hgﬂhwuralfidi.ls&
Associales Group of Companies based in Wangsa Maju, Kuah ‘Lumpur, working amsm Group Executive Chat Datuk sr Flnim Manawunssmtmmgmm




SPEAKERS

DATUK Sr SIDERS SITTAMPALAM
FRICS, FRISM, FPEPS, FMIPFM
Managing Director
PPC International Sdn Bhd

Datuk Sr Siders Sfttampalam Is the Managing Director of PPC Intemnational Sdn Bhd and a graduate in Estate Management from UK with an MBA In Real Estate from Sydney. He Is
registered with the Board of Valuers, Appralsers, Eslate Agents and Property Managers, Malaysia (BOVAEP) and

+ a Fellow of tha Royal Institution of Surveyors, Malaysla (FRISM),

a Fellow of Malayskan Institution of Property and Facifity Managers Malaysta (FMIPFM),

a Fellow of the Royal Institution of Chartered Surveyors (FRICS)

a Fellow of the Assoclation of Valuers, Property Managers, Estale Agents and Property Consuftants In the Private Sector Malaysla (PEPS) and

a Qualified and Accredited Mediator of the Intemational Mediation Institute and the RICS.

Datuk Siders Is alsa an Intemational Certified Valuation Specialist In Business Valuation, Ha has served on the BOVAEP as a member and Chairman for the Test of Professional
Competenca (TPC) of BOVAEP for about 15 years. Ha Is a Panel Member of Indusiry Advisors at the Unversity of Malsya and was also the Extemal Examiner for the Department of

Estata h Datuk Siders | ly an Execttive Member (EXCO) and was tha Past President of the Assoclation of Vakuers, Property Managers, Estate Agents,
and Property Consultntsinthe Private Seclor Malaysia (PEPS).

He has given several Laks on Continuing Professional Development and spoken al seminars. He was also one of tha Judges for th RICS (SEA) Awards 2024, On many occasions, he
has been called upon by the media world to provid his professional views and input on the property industry. In 2021, he was the reciplent of Lhe Lifetime Achievement Award
presented by tha Rayal Institution of Survayors Malaysia (RISM). He was also awarded Valusr of the Year (2022-2023) by BOVAER:

Sr GANESH CHINNAPPAN
Executlve Director
Raine & Horne International Zaki + Partners Sdn Bhd

Sr Ganesh Chinnappan ks the Executive Director of Raine & Home International Zakd + Partners Sdn. Bhd. and has more than 38 years of experience in the property field as a
Property Vakier and Consultant. He started his career with Raine & Home Intemational (then Zaki + Pariners Sdn. Bhd.) In 1986 after graduating from the Unlversity of Technology
Malaysla with a Diploma in Valuation and Bachelor in Surveying (Property Management) in 1892 and subsequently did his Masters of Sclence In Real Estate (with distinction) at the
Universtty of Reading, England in 2002, He ks a Registered Valugr, Estata Agent and Property Manager with the Board of Valuers, Appraisers, Estate Agents and Property Managers,
Malaysia since 1995 and is a member of the Royal Institution of Chartered Surveyors (U.K) and a Fellow of tha Royal Institution of Surveyors, Malaysia.

8r Ganesh Chinnappan was the chartered Vice President of Malaysian Institute of Property and Facility Managers and a former Exco member of the Association of Valuers, Property
Managers, Estale Agents and Property Consultants in Lhe Private Seclor, Malaysia (PEPS).

Sr Ganesh Chinnappan was also a Board member with the Board of Valuers, Appraisers, Estae Agents and Property Managers, Malaysia (appoinled by the Minister of Finance,

Malaysia) for the larm 2023-2025 and sat al various commitises' (Valuation Practics, Complaints and Test of F Sr. Banesh was
also the Chairman of panel intervigwer for Lha registration of newly registered valuers, estals agents and property managers with tha Board of Valuers, Appraisers, Estata Agents and
Property Managers, Malaysla.

As a Board mémber, Sr. Ganesh Chinnappan also sits in the committes which revigwed the Malsysian Valuation Standards 2019 and Sr. Ganesh Chinnappan has been lasked with
formulating a new slandard on Rating valuation as an addition to the existing Malaysian Valuation Standards 2019,

Sr Ganesh Chinnappan is also a former expert panel membor of the Hational Real Estate Research Coordinator (NAPREC) under the National Valuation Instituts, Miistry of Finance,
Malaysia,

Sr Ganesh Chinnappan also regularly sils as an Assessor in Land Referenca cases and is @ *Panel Jawalankuasa Talalerlb® under the Advocales & Soficitors Disclpfinary Board sinca
2008,

Sr Ganesh Chinnappan currently sits In the Ralne & Home Inteational Peer Review Commitiee which oversees all the professional work's conducted nationwide by the fim. In

Sr AHMAD AZAM BIN ABDUL JALAL

Deputy General Manager
roperty Valuation

Securities Commisslon Malaysla

addition, he also heads the rating, land acquisitio division of the firn.
Nnndi\:ambhm:”ahlbl kmdunpedlvmer with over 30 of experience in vahﬂm,hwd nearly three decades tﬂaeSemﬂJuOumnb:
Malaysla. Currently s re& lanager of the mmmm Deparbnemmads L f reparts submitted to the

nt, a team n valuation
Securities Commission Bum Malaysl:. His expertise encompasses corporate proposals such as Initial Public M‘lﬂngs (IPO), reversa takeovers (RTO), and major transactions
that requira shareholdars' appre

hmad Azam began his valuation career with CH Willlams Talhar & Wong Sdn Bhd (naw CBRE[WTW) before joining the Securities Commission In 1936, Over the years, he has held
nmnssmol:esmsnmhhdmku tant ¢

General Manager and Senlor Manager in Valuation. He has extensive In valuing a wide range of assets Including shopping malls, offica buikiings, plantations,
m?oprmnls.phmwm':rymm er concessions, and mineral and ol & gas assets. e

HemldsaBsa(Hms)hUrmeaMEmmsmmfﬂe Ila.llamUlWetsmUKmdaCeruﬂcalahHamMachheryVamemmapmwwthmhﬂmd Jointly
organised gwumwsmmwmumummm Ahmad Azam s also an active member of the Valuation Practice
szranws, stale Agents and Property Managers Malaysia.




SPEAKERS

Professor (Industry)
Sr MOHD KHAIRUDIN BIN ABD HALIM

Industry Professor
Real Estate Department
Faculty of Bullt Environment
Unlversiti Malaya

Prof, (1) Sr Mohd Khalrudin Abd Halim Is a veteran valuer with four decades of public-seclor leadevship and professional practice. Ha is the former President of the Board of Valuers,
Appraisers, Estata Agents & Property Managers Malaysia (BOVAEP) and Director General of the Valuation & Property Services Department, Ministry of Finance.

am«hmmnmmwﬂnlmm ha eslablished and led JPPH's first PME Valuation Division and has defivered landmark assignments for Malaysia Alrports

Berhad alrport Insuranca agencies and GLC projects—spanning power plants, hospitals, palm ofl mills, ports, ferries, nanotechnology labs,
and more.

Currenty, as an Industry Professor in the Real Estate Departmen, Facuty of Built Environment, University of Malaya. He fs actively involved with several professional associations,
serving as the Deputy President of the Royal Institution of Surveyors Malaysla (RISM) and the Vice-President of the Business Valuers Assoclation Malaysla (BVAM). Additionally, he Is
a Fellow of RICS (UK), a Fellow of MIPFM, and a Certified Vauation Specialst. Prof, Khairudin speaks frequently at mtemational forums, delivers MTCP courses for INSPEN, and has
provided specilist traning and academic talks Lo Saudi vakuers under the Taq Unversity of §i Lanka, Sumatera Utara & UNTAR,
Jarta,

His enduring mission involves advancing valuation standards, mentoring the next generation of surveyors, and
environment sector. The Royal Institution of Surveyors Malaysla (RISM) recently honoured him with the Lifetime Excelience Award 2025,

data-driven practices wilhin the buit-

SrLIM CHOON YONG
FRISM, FPEPS, FBVAM, ICVS, MRICS

Director
City Valuers & Consultants Sdn Bhd

Sr Lim Choon Yong Is a registersd valuer, estals agent and property manager with the Board of Valuers, Appraisers, Estale Agents & Property Managers (BOVAEP). He is also a
Charlered Surveyor with Lha Royal Institution of Chartered Survayors (RICS) and holds 2 degrees namely Bachelor of Scienca (Hons) in Property Management and Bachelor in
Agricultural Science (Hons.). Additionally, ha is also an Infernational Cerlified Valuation Specialist (ICVS).

8r Lim has been with City Valuers & Consultanls Sdn Bhd for approximalaly 35 years. He is involved in a wide range of services, including valuation, research, feasibiity studies and
eslate agency. Over the years, ha has conducted numerous markel and ty studles for diversa property uch as residential, ial, resort holels and thema
parks. He has also undertaken major valuations for corporata clients.

Ha served as the Honorary Secrelary General of the Royal Institution of Survayors Malaysia (RISM) for session 2047/2018, and has served In various commitiees namaly, IT and
Library Committee, National Real Estate Organlsing Committee, RISM Academy, CEQ Summit Organising Commitiee, Vakiation Practica Commities, elc,

Sr Lim continues to contribute to BOVAEP as a member of the Accreditation & Certification Commitiea (ACC) and Panel Interviewer of the Test of Professional Competency (TPC) for
valuers and estale agents.

His other professlonal invoivements include (1) Fellow of the Business Valuers Association of Malaysla (BVAM), currently holding the position of Honorary Treasurer, (i) Fellow of
PEPS, (i) member of MIPFM, (iv) lmemal Audflor of the Asean Valuers Assoclation of Malaysla, (v) member of the RISM-MIA Focus Group on valuations for financial reporting, (vi)
panel of expert of he National Property Research Coordinalor (MAPREC)




PROGRAMME OUTLINE

WEDNESDAY, 10 SEPTEMBER 2025

TIME

PROGRAMME

8:00 am = 9:00 am

REGISTRATION

9:15 am - 9:30 am

Welcoming Speech by Valuation Practice Committee Chairman (TBC)
SrLee Tong Bian

9:30 am - 11:00 am

Session 1:
Moderator : Sr Subramaniam Arumugam

Sr Elvin Fernandez

Introduction

MVS 7 — Approaches to Valuation

MVS 10 — Valuations for Financial Reporting
MVS 11 - Valuation of Biological Assels

Sr Prem Kumar

General Valuation Concepts and Principles

MVS 1 - Qualifications of Valuers and Conflicts of Interest
MVS 3 — Purposes of Valuation

MVS 4 — Market Value Basis of Valuation

MVS 5 ~ Bases of Value Other Than Market Value

MVS 9 — Valuations Based on Assumptions

Professor (Industry) Sr Mohd Khairudin Bin Abd Halim
MVS 15 — Valuation of Plant, Machinery, Equipment and Infrastructure (PMEI)

Q&A Session
11:00 am - 11:30 am COFFEE BREAK
11:30 am - 1.00 pm Session 2:

Moderator : Sr Subramaniam Arumugam

Datuk Sr Siders Sittampalam

MVS 2 — Conditions of Engagement

MVS 6 — Inspection and Investigation

MVS 8 — Valuation Reports

MVS 14 — Mass Valuations for Property-Backed Portfolios

Sr Ganesh Chinnappan
MVS 18 — Valuation for Rating Purposes

Sr Ahmad Azam Bin Abdul Jalal

MVS 13 - Update Valuations

MVS 16 — Valuations for Submission to the Insurance and Takaful
Supervision, Bank Negara Malaysia

MVS 17 — Valuations for Capital Market Requirements

Q&A Session




PROGRAMME OUTLINE

WEDNESDAY, 10 SEPTEMBER 2025

TIME PROGRAMME
1.00 pm = 2:00 pm LUNCH
2:00 pm — 4:30 pm Session 3:

Moderator : Sr Subramaniam Arumugam

From Paper to Practice: Reflections on the Revised MVS
Sr Lim Cheon Yong

Definitions

MVS 12 — Valuations for Financing Purposes

Sr Prem Kumar & Sr Ahmad Azam Bin Abdul Jalal
Limiting Conditions

Q&A Session

4:30 pm — 5:00 pm

TEA BREAK & NETWORKING

5:30 pm

End of Seminar




