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NOTIFICATION 4/2025

To : ALL REGISTERED VALUERS AND PROBATIONARY VALUERS

Pendaftar:
Pamela Marie Jerome Anthony

Date : 246th March 2025

Dear Sir/Madam,

EMPLOYMENT OF VALUATION ASSISTANTS, VALUATION EXECUTIVES OR VALUATION
OFFICERS ON A COMMISSION BASIS

This Notification serves as a further reminder to the Board’s Circular 5/2015 dated 22 April
2015. The Board would like to remind all Valuation Firms that they are strictly prohibited
from engaging Valuation Assistants, Valuation Executives or Valuation Officers on a
commission basis.

All those who are involved in providing valuations for clients for various purposes are
ethically bound in providing their valuation services performed on salaries or
remuneration based on agreed fixed monthly basic salaries from the firm.

The Board understands that despite our previous Circular on the matter, some valuation
firms do now pay either part salaries and part commission or in the exireme cases, only
commission to the Valuation Assistant, Valuation Executive or Valuation Officer.

Probationary Valuers who receive remuneration based on commissions are also warned
that their probationary licence will be revoked should they participate under such

employment terms.

Valuations, at all times, are professional work that need to be provided with utmost
integrity, competence and independence.

Pleade be guided accordingly.

Y faithfully,
A MARIE JEROME ANTHONY
Registrar
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